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According to the Inter-American Development Bank's Annual Report for 1987 released on March
21 in Caracas, Venezuela, IDB lending last year consisted of 43 loans for 32 projects, totaling $2.4
billion. In 1986, the total amount was $3.0 billion in 63 loans for 56 projects. For the 1983-86 period,
lending averaged $3.2 billion per year. In a discussion of regional economic developments, the
report indicates that aggregate gross domestic product in 1987 was about 2%, compared with
the average 3.8% annual growth rate of 1984-86. Consequently, per capita income remained
approximately flat from 1986 levels. Next, for the fifth consecutive year, the net capital flow
remained negative for Latin America and the Caribbean, although lower than in 1986. As of
December 31, 1987, the IDB's cumulative lending, since 1961, totaled 1,733 loans and $39.7 billion,
net of cancellations and exchange adjustments. In 1987, energy loans accounted for 26.7% of IDB
lending (27.6% of cumulating lending in 1961-87); loans to support social infrastructure health,
education, and urban development for 27% (17.7% in the 1961-87 period); loans to the agricultural
sector for 23.8% (21.3%); loans for the transportation and communication sectors for 14.7% (13%);
lending to industry, mining, and tourism for 4.2% (16.9%); and other lending, 3.6% (3.5%).
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